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Addvolt Has Raised Over 1.68 Million Euros 

11th December, 2019 

Lisbon, Portugal 

All started in 2019, when AddVolt entered at the 4th edition of Climate-KIC Accelerator, organized 

by BGI. AddVolt developed the world’s first plug-in electric systems to electrify every van, truck, 

trailer and container refrigeration unit. With AddVolt’s Plug-in electric system, refrigerated 

vehicles benefit from all-electric cooling and consequently a quieter, greener and more efficient 

operation. This technology already had 1 European patent granted, 2 trademarks registered and 1 

patent application pending. So, we can say it’s a good deal, that combines saving CO2 emissions 

and money.  

BGI has welcomed them to the accelerator program on the first bootcamp, that basically consists 

of a one-week intensive training for their business model, with over 50 relevant Portuguese 

stakeholders, such as investors and industry experts. Not only training was provided, but also 

relevant feedback from the industry providing this young team with the tools and information 

necessary to successfully address the market. 

After, this team went to the Climate-KIC International Bootcamp in Frankfurt, to know all the 

startups supported by Climate-KIC, and understand the possibilities of collaboration with Climate-

KIC partners.  

Later that year, they were submitted to the Climate-KIC Mentoring Program, which consists of 

private mentoring, of over 8 sessions. BGI chose Maria João Souto, an experience mentor due to 

her experience as the previous COO at Veniam and by being an Investor at RedAngels.  

Finally, this team went through the second bootcamp, where they focused on their sales and 

marketing strategy and met several experts and investors in the CleanTech area.  

Now, with 5 years, national and international clients the future could not seem brighter, since on 

the 4th of December of 2019, the European Commission announced they were support the 

Portuguese company with €1,68M, under the project-pilot accelerator of the European Innovation 

Council (EIC), formerly known as SME Instrument Phase 2. In addition to financial support, the 

organization will benefit from business coaching and free business acceleration services. 

All in all, after collaborating with different logistics companies across Europe, it looks that this 

startup has come to stay, and that transportation companies now have an efficient option when it 

comes to save diesel dependence and CO2 emissions.  
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For Further Questions: 

Sofia Fernandes - Head of Marketing and Projects, BGI 

sofia.fernandes@bgi.pt 

+351 918 702 311 

www.bgi.pt 


